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“Socialism only works in heaven, where they don’t
need it, and in hell where they already have it.”
Ronald Reagan

“The problem with socialism is that eventually you
run out of other people’s money.”
Margaret Thatcher

"Socialism in general has a record of failure so
blatant that only an intellectual could ignore or
evade 1t."

Thomas Sowell



What is Communism?

“From each according to his abilities, to each according to his needs.”
Karl Marx

1.A political/economic theory.
2. The abolition of private property.
3. The state owns all property.
4.The means of production is owned by the state.
5. The state controls all economic activity.
6. Attempts to eliminate classes of people.
7.1t controls most activities of life.
8.Freedom is limited-you are a ward of the state.
0.Is atheistic at its core (utopian.)
10. The state power is in the hands of the few.




Bible on Private Property

Exodus 20:17
“You shall not covet your neighbor’s house; you shall not
covet your neighbor’s wife, or his male slave, or his female
slave, or his ox, or his donkey, or anything that belongs to
your neighbor.”

Psalm 24:1
The earth is the Lord’s, and all it contains, The world. and
those who live in it.

Whose property is it?



What is Socialism?

1.A political/economic theory.

2. The state owns or controls the "means of production.
3. Production is controlled and planned by the state.
4.Characterized by large wellare programs.

5. State power is centralized.

6. The state controls prices.

7. The state controls the allocation of goods.

8. Attempts to limit competition in buying and selling. valdimir Lenin
"Revolutionary
Socialism"

0. Embraces certain aspects of communism.



What is Capitalism?
"Free Enterprise”

1.An economic system [not an ideology.]
2.Free trade and free markets are encouraged.
3. Competition is encouraged.
4. Embraces private property. e .
5.Depends on the rule of law. Adam Smith
6. Limited government. |
7.0perates on credit and investment.
8. The state has no role in planning.
9. Those who produce have rights to surplus/profits.

10. Government's role 1s to ensure fair competition.

“The inherent vice of capitalism is the unequal sharing of blessings; the inherent virtue of socialism is
the equal sharing of miseries.”
Winston Churchill
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Americans' View
of
Socialism

and
Capitalism

Source:
https://www.pewresearch.org/politics/2
022/09/19/modest-declines-in-
positive-views-of-socialism-and-
capitalism-in-u-s/

Democrats have become somewhat less positive
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8. Myths According to Jay W. Richards*
Plus 1.

Can't We Build a Just Society? "The Nirvana Myth."

What Would Jesus Do? "The Piety Myth."

Doesn't the Free Market Foster Unfair Competition? "The
Zero-Sum Gain Myth."

If I Become Rich, Won't Someone Else Become Poor? "The
Materialist Myth."

Source: Money, Greed, and God: ‘The Christian Case for Free Enterprise by Jay W. Richards



8. Myths According to Jay W. Richards*
Plus 1.

Isn't the Free Market Based on Greed? "The Greed Myth."
Hasn't Christianity Always Opposed Free Markets?" The Usury Myth."

Doesn't the Free Market Lead to an Ugly Consumerist Culture? "The
Artsy Myth."

Are We Going to Use Up All the Resources? "The Freeze-Frame Myth."

Don't the Intellectuals Know What is Best? "The Professional Myth."

Source: Money, Greed, and God: ‘The Christian Case for Free Enterprise by Jay W. Richards



1. Can't We Build a Just Society?
"The Nirvana Myth."

(contrasting free enterprise with an unrealizable
ideal rather than with its live [real] alternatives)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



Deaths Caused By Communist/Socialist Regimes

Country

China
USSR

North Korea

Cambodia
Africa

Afghanistan

Vietnham

Minimum Number of Deaths

65 Million

20 Million
2 Million
2 Million
1.7 Million
1.5 Million
1 Million

Fastern Europe 1 Million

Source: The Black Book of Communism



Wasn't the Early Church Socialistic?

Acts 4:32-35

"And the congregation of those who believed were of one heart
and soul; and not one of them claimed that anything belonging
to him was his own, but all things were common property to
them. And with great power the apostles were giving testimony
to the resurrection of the Lord Jesus, and abundant grace was
upon them all. For there was not a needy person among them.,
for all who were owners of land or houses would sell them and
bring the proceeds of the sales and lay them at the apostles’ feet,
and they would be distributed to each to the extent that any had
need."



How Acts 4:32-35 Conflicts with Communism/Socialism

1.No government was involved in "redistribution.”

2. This was a local church and not the state.

3.No one had their property confiscated.

4.Not a matter of class warfare or struggle.

5. This was a matter of sharing freely and not coercion.

6.No state was in control of the means of production.

7. Luke obviously records this as a unique aspect at the beginning
of the church and was not repeated.

8.Some of the first Christians were visiting Hellenistic Jews.

9. First Christians came long distances and stayed and needed help.



What About Acts 5:1-67

"But a man named Ananias, with his wife Sapphira, sold a piece
of property., and kept back some of the proceeds for himsellf,
with his wife’s full knowledge, and bringing a portion of it, he
laid 1t at the apostles’ feet. But Peter said, “Ananias, why has
Satan filled your heart to lie to the Holy Spirit and to keep back
some of the proceeds of the land? 4 While it remained unsold.,
did it not remain yvyour own? And after it was sold, was it not
under your control? Why is it that you have conceived this deed
in your heart? You have not lied to men, but to God.” 5 And as he
heard these words, Ananias collapsed and died; and great fear
came over all who heard about it. The young men got up and
covered him up, and after carrying him out, they buried him."



Doesn't Acts 5:1-6 Show Ananias' and Sapphira's Death was
Due to a Failure to Share With the Community?

1. Peter acknowledges that the property was theirs.

2. Peter indicated that even after selling, the money was still theirs.
3. The issue was not the ownership of the property.

4. Peter indicates the sin was "lying to the Holy Spirit."

5. Peter does not indicate the sin was not giving all of the property.

6.Again, this 1s not government action or forced "redistribution.”



Can't We Build a Just Society?
"The Nirvana Myth."*

e The false ideology. even by those who claim to be believers.
that man can create a "just society."

e Believes that man is basically good.

e Does not recognize the sinfulness of man due to the Fall.
e A classless society is attainable.

e That the rich oppress the poor.

e That all wealth is evil.

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



2. What Would Jesus Do?
"The Piety Myth."

(focusing on our good intentions rather than on the
unintended consequences of our actions)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



Jesus Cares for the Poor.

Luke 19:21 Jesus said to him, “If you want to be complete, go and sell your
possessions and give to the poor, and you will have treasure in heaven;
and come, follow Me.”

Matthew 5:42 "Give to him who asks of you, and do not turn away from
him who wants to borrow from you."

Luke 3:11 "And he would answer and say to them, “The one who has two
tunics is to share with the one who has none: and the one who has food is
to do likewise.”

Matthew 25:40 "And the King will answer and say to them, ‘Truly I say to
yvou, to the extent that you did it for one of the least of these brothers or
sisters of Mine, you did it for Me.’"



Jesus Shows Favor to Both Employers and
Employees

Labors in the Vineyard Parable: Matthew 20:1-16

"...When they received it, they grumbled at the landowner, 12 saying, ‘These
who were hired last worked only one hour, and you have made them equal to
us who have borne the burden of the day’s work and the scorching heat.’ 13 But
he answered and said to one of them, ‘Friend, I am doing you no wrong; did
you not agree with me for a denarius?

The Parable of the Dishonest Manager: Luke 16:1-13 “...One who is faithful in a
very little is also faithful in much, and one who is dishonest in a very little is
also dishonest in much. 11 If then you have not been faithful in the unrighteous
wealth, who will entrust to you the true riches?

cf. Parable of Faithful vs. Wicked Servant - Matthew 24:45-51; Parable of Ten Talents -
Matthew 25:14-30; Parable of The Tenant Farmers - Mark 12:1-12


https://www.biblestudytools.com/matthew/passage/?q=matthew+24:45-51
https://www.biblestudytools.com/matthew/passage/?q=matthew+25:14-30

The Bible on Welfare

Proverbs 12:24 The hand of the diligent will rule, But the slack hand will be put
to forced labor.

II Thessalonians 3:10 "For even when we were with you, we used to give you
this order: if anyone 1s not willing to work, then he is not to eat, either."

James 1:27 "Pure and undefiled religion in the sight of our God and Father is
this: to visit orphans and widows in their distress, and to keep onesell
unstained |a]by the world."

II Thessalonians 3:6 "Now we command you, brothers, in the name of our Lord
Jesus Christ, that you keep away {from any brother who is walking in idleness
and not in accord with the tradition that you received from us.

I Timothy 5:8 "But if anyone does not provide for his own, and especially for
those of his household, he has denied the faith and is worse than an
unbeliever."


https://www.biblegateway.com/passage/?search=James%201%3A27&version=NASB#fen-NASB-30281a

Giving to Others in Need is the Responsibility of the
Godly - Not the Government

Luke 12:33 “Sell your possessions and give to charity; make
yourselves money belts that do not wear out, an inexhaustible
treasure in heaven, where no thiel comes near nor does a moth
destroy. For where your treasure 1s, there your heart will be also."

II Corinthians 9:6-7 "Now I say this: the one who sows sparingly will
also reap sparingly, and the one who sows |d|generously will also reap
generously. Each one must do just as he has decided in his heart, not
reluctantly or under compulsion, for God loves a cheerful giver."

Ephesians 4:28 The one who steals must no longer steal; but rather he
must labor, producing with his own hands what is good, so that he will
have something to share with the one who has need.


https://www.biblegateway.com/passage/?search=II+corinthians+9&version=NASB#fen-NASB-28950d

3. Doesn't the Free Market Foster Unfair
Competition?
"The Zero-Sum Gain Myth."

(believing that trade requires a winner and a loser)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



3. Doesn't the Free Market Foster Unfair Competition?
"The Zero-Sum Gain Myth."*

e The belief that trade (selling & buying) always has a winner a loser.

e A free market regulates itself and 1s an efficient market.
e A market with government interference causes inefliciency.

e Examples of interference: wind and solar power, bailing out failed
businesses, crony capitalism, and unnecessary regulation.

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



3. Doesn't the Free Market Foster Unfair Competition?*

e Trade most often creates value for both the seller and the buyer.
o This view believes that there is always a zero sum-gain. No value is added.

e The Parable of the Talents speaks of trading 1n a positive manner.

Matthew 24:14-18 “For it will be like a man going on a journey, who called his
servants|c| and entrusted to them his property. 15 To one he gave five talents,
to another two, to another one, to each according to his ability. Then he went
away. 16 He who had received the five talents went at once and traded with
them, and he made five talents more. 17 So also he who had the two talents
made two talents more. 18 But he who had received the one talent went and
dug in the ground and hid his master's money.

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



3. The Free Market Foster Unfair Competition

e The Bible speaks of ethical business practices.

e Proverbs has many verses related to business.

Proverbs 31: 16-18 She considers a field and buys it; out of her earnings she
plants a vineyard. She sets about her work vigorously; her arms are strong
for her tasks. She sees that her trading is profitable, and her lamp does not
g0 out at night.

Proverbs 16:11 A just balance and scales belong to the LORD; All the weights
of the bag are His concern.

Proverbs 20:14 "Bad, bad," says the buyer, But when he goes his way, then he
boasts.



4. If I Become Rich. Won't Someone
Else Become Poor?
"The Materialist Myth."

(believing that wealth isn't created, it's simply
transferred)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



4. If I Become Rich, Won't Someone Else Become Poor?
"The Materialist Myth."*

e This is the belief that wealth is only transferred rather than
additional value created.

e If this were true we would still be using horses and stone
implements.

e Why then the vast improvement world-wide in the standard of living?

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



4. If I Become Rich, Won't Someone Else Become Poor?
"The Materialist Myth."* - continued

Deuteronomy 24:14-15“You shall not exploit a hired worker who 1s poor
and needy, whether he 1s one of your countrymen or one of your
strangers who are in your land in your towns. 15 You shall give him his
wages on his day before the sun sets—for he is poor and sets his heart
on 1t—so that he does not cry out against you to the Lord, and it
becomes a sin in you.

James 5:4 "Behold, the pay of the laborers who mowed your fields, and
which has been withheld by vou, cries out against you; and the outcry

of those who did the harvesting has reached the ears of the Lord of
armies."

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



5. Isn't the Free Market Based on Greed?
"The Greed Myth."

(believing that the essence of free enterprise is
oreed)*

Source: Money, Greed, and God: ‘The Christian Case for Free Enterprise by Jay W. Richards



5. Isn't the Free Market Based on Greed?
"The Greed Myth."

e The view that free enterprise is only based on greed.

e Of course they believe that they are not greedy-its only other people.
e Why do most people go to work each day?

e Are there greedy people- sure.

e Iree enterprise is based on self-interest.

I Timothy 6:9-10 "But those who want to get rich fall into temptation and a trap, and many
foolish and harmful desires which plunge people into ruin and destruction. For the love of
money is a root of all sorts of evil, and some by longing for it have wandered away from the

faith and pierced themselves with many griefs.

Source: Money, Greed, and God: ‘The Christian Case for Free Enterprise by Jay W. Richards



6. Hasn't Christianity Always Opposed
Free Markets?
"The Usury Myth."

(believing that working with money is inherently
immoral or that charging interest on money is
always exploitative) *

* Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



6. Hasn't Christianity Always Opposed Free Markets?
"The Usury Myth."*

e "Believing that working with money is inherently immoral or that
charging interest on money is always exploitative."

e "Usury" has been defined as loaning money with interest.

e American laws against usury is interest rates that are exorbitant.

e Many Muslim countries still have laws against interest.

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



6. Hasn't Christianity Always Opposed Free Markets?
"The Usury Myth"*

e A number of Bible verses do refer to charging interest 1s wrong.
e Leviticus 25:35-37; Deuteronomy 23:10-20; Psalm 15:1-5

e This prohibition has become an understanding of charging more
than reasonable interest.

e This area can also refer to price gouging.

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



6. Hasn't Christianity Always Opposed Free Markets?
"The Usury Myth"*

e Jesus overturning the money changers has several points, one of

which is that the prices being charged were exorbitant. John 2:13-
16

e Jesus and the Parable of the Talents discusses interest as a positive
matter.

Matthew 25:26-27 “But his master answered and said to him, ‘You worthless, lazy slave! Did

you know that I reap where I did not sow, and gather where I did not scatter seed? 27 Then

you ought to have put my money in the bank, and on my arrival I would have received my

money back with interest. 28 Therefore: take the talent away from him, and give it to the
one who has the ten talents.’

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



7. Doesn't the Free Market Lead to an Ugly
Consumerist Culture? "The Artsy Myth."

(confusing aesthetic judgments with economics
arguments)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



7. Doesn't the Free Market Lead to an Ugly Consumerist
Culture? "The Artsy Myth."* - continued

e Consumerism is the desire to possess for the perceived
satisfaction someone obtains from the possession or to
compete with others who also possess.

o Capitalism/Iree enterprise is an economic system and not
a judgement of a purchase.

e [sitneed or desire--utilitarian or coveting?

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



7. Doesn't the Free Market Lead to an Ugly Consumerist Culture?
"The Artsy Myth." -Continued*

e Consumerism can be the sin of excess, covetness, greed.
idolatry, others.

e Motivation is especially important to this area.

Philippians 4:11-12 Not that I speak from need, for I have learned to be |iJcontent in

whatever circumstances I am. 12 I know how to get along with little, and I also know

how to live 1n prosperity; in any and every circumstance I have learned the secret of
being filled and going hungry, both of having abundance and suffering need.

Proverbs 23:20-21 "Do not be with heavy drinkers of wine, Or with gluttonous
caters of meat; For the heavy drinker and the glutton will come to poverty, And
drowsiness will clothe one with rags.”

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



8. Are We Going Use Up All the
Resources? "The Freeze-Frame Myth."*

(Believing that things always stay the same-for
example. assuming that population trends will
continue idefinitely, or treating a current 'natural
resource' as if it will always be needed.)*

*Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



8. Are We Going Use Up All the Resources? "The Freeze-
Frame Myth" - continued*

o Capitalism is blamed for the over use of resources.

e Those who embrace capitalism and Christians are seen as believing
that they have a license to use and abuse the resources.

e Christians are blamed for the use of resources because we embrace:

Genesis 1:27-28 "So God created man in His own image, in the image of God He
created him; male and female He created them. God blessed them; and God said to
them, “Be fruitful and multiply, and {ill the earth, and subdue it; and rule over the
fish of the sea and over the birds of the sky and over every living thing that moves

on the earth.”

Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



8. Are We Going Use Up All the Resources? "The Freeze-
Frame Myth" - continued*

e The earthis God's Psalm 24:1 "The earth is the Lord’s, and all it
contains, The world, and those who live in it."

e We are stewards of the earth: Genesis 2:15 "Then the Lord God took the
man and put him in the Garden of Eden to cultivate it and tend it."

e Capitalism works on supply and demand. As the supply goes down the
price goes up.

e When the price goes up. capitalism frees people to look for alternatives
to satisly the demand.

o State control does not incentivize the pursuit for alternatives.

Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



0. Don't the Intellectuals Know What is
Best?
"The Professional Myth."

(Trusting in the views or opinions of experts and
professionals)



9. Don't the Intellectuals Know What is Best?
"The Professional Myth."*

e Trusting in the views or opinions of experts and profesionals.

e Those who believe they know a lot about one thing also
believe that they know a lot about other things.

e "Nonsense remains nonsense even when spoken by great
scientists." John Lennox

Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards



9. Don't the Intellectuals Know What is Best?
"The Professional Myth."

e 2 Timothy 3:1-7 "But realize this, that in the last days difficult times will come. 2
For people will be lovers of self, lovers of money, boastful, arrogant, slanderers,
disobedient to parents, ungrateful, unholy, 3 unloving, irreconcilable, malicious
gossips, without self-control, brutal, haters of good, 4 treacherous, reckless,
conceited, lovers of pleasure rather than lovers of God, 5 holding to a form of
godliness although they have denied its power; avoid such people as these. 6 For
among them are those who slip into households and captivate weak women
weighed down with sins, led on by various impulses, 7 always learning and
never able to come to the knowledge of the truth.”

e Proverbs 4:7 “The beginning of wisdom is: Acquire wisdom; And with all your
acquiring, get understanding.”

Source: Money, Greed, and God: The Christian Case for Free Enterprise by Jay W. Richards






